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FUTURES  TRADING  IN  COTTON 
IN  THE  CALENDAR  YEAR  1940 


Reflecting  the  sharp  downward,  trend  during  the  last  half 
sf  the  year,  the  volume  of  futures  trading  in  cotton  dropped 
28  percent  during  the  calendar  year  1940,  as  compared  with  1939. 

The  total  volume  of  futures  trading  in  cotton  aggregated 
31,058,200  bales  cor.pared  to  43,059,450  in  1939.     There  was 
corresponding  decrease  in  the  average  volume  of  open  contracts 
outstanding  during  the  year. 

Of  the  total  trading,  83.32  percent  was  conducted  on  the 
New  York  Cotton  Exchange  and  16,65  percent  on  the  New  Orleans 
Cotton  Exchange.     Less  than  one  percent  was  on  the  Chicago 
Board  of  Trade. 

The  highest  futures  price  paid  for  cotton  on  the  New  York 
Cetton  Exchange  during  1940  was  on  February  26  when  the  1940 
March  future  touched  11.38  cents;  and  the  lowest  on  bay  18  when 
the  1941  May  future  dipped  to  8.00  cents. 

The  price  of  the  dominant  future  in  New  York  at  the  end 
of  1940  was  10.43  cents  which  was  57  points  under  the  figure  at 
the  close  of  1939,  but  197  points  higher  than  at  the  end  of  1938, 

■Whereas  cotton  futures  prices  in  New  York  and  New  Orleans, 
as  indicated  by  the  average  of  the  dominant  future  in  each  mar- 
ket, ranged  generally  upward  in  1959,  the  pattern  in  1940  was 
downward  during  the  first  half  nf  the  year  and  then  gradually 
upward  during  the  second  half. 
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The  effect  of  the  European  war  was  apparently  an  impor- 
tant factor  in  the  price  decline  during  the  first  half  of  1940 ; 
but  since  then  the  increasing  domestic  demand  in  the  United 
States  has  played  a  part  in  the  general  upward  movement  in 
cotton  futures  prices. 

# 


Table  1.  -  Cotton:     Volume  of  trading  and  avera6e  daily  open  contracts, 
by  contract  markets,  all  futures  combined, 
by  months,  1940-41 


7\  F  /-\    -4-  V» 

iVionxn  t 

Volume  of 

trading 

Average 

daily 

open  contra 

cts 

New  York 

:  New 
Orleans 

Chi  cago 

Total  : 

New  York: 

New 
Orleans 

:  Chicago: 

Total 

100 
bales 

100 
bales 

100 
bales 

100  : 
bales  : 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

1940 
Aug. 

11,505 

1 ,841.0 

1.0 

13,347.0  : 

10,293 

1,615 

5 

11,913 

Sept. 

18,951 

2,921.0 

7.0 

21,879.0  : 

:  11,281 

1,816 

4 

13,101 

Oct. 

19,551 

3,114.0 

0.0 

22,665.0  : 

12,123 

2,153 

5 

14,281 

Nov. 

28,292 

4,943.5 

6.5 

33,242.0  : 

!  13,749 

2,497 

5 

16,251 

Dec. 

17,786 

2,620.0 

2.5 

20,408.5  : 

13,075 

2,491 

3 

15,569 

1941 
Jan. 

18,558 

3,922.0 

0.5 

22,480.5  : 

:  12,017 

2,467 

2 

14,486 

Table  2.  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,   on  the  New  York  Cotton  Exchange, 
by  months,   1938-39  to  1940-41 


:           Cumulative  volume  of  trading 

Average 

dai ly  open 
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Month 

: 1928-29 
: 1937-38 

: Aver  age 

1938-39 

1939-40  : 
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:  1939-40 
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PR  9PR 

1  1  ROR 
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21,145 

15,482 

10,293 
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I!  1  j  no 

C4   ^1  P 

7R  4R4 

^0  £R6 

22,788 

17,176 

11,281 

October 

If 4  7AA 

9R  PR! 

1  OR  '.OS 

RO  007 

24,717 

18,532 

12,123 

November 

215  397 

124  905 

146  ?58 

78  299 

26,426 

20,784 

13,749 

December 

Ut  kJ  \J  j  UOU 

147  981 

191  461 

9fi  08^ 

25,548 

22,096 

13,075 

January 

2  83  355 

168  608 

■X  n-1  ^-J  j  w  w  vJ 

223  791 

114  643 

24,592 

21,754 

12,017 

February 

323,400 

187,908 

241,867 

22,926 

19,574 

March 

365,289 

212,952 

260,706 

19,249 

17, 399 

April 

410,038 

236,902 

284,137 

16,435 

15,185 

May 

447,305 

265,778 

319,048 

15,644 

12,243 

June 

493,279 

294,301 

342,370 

13,523 

10,602 

July 

534,470 

319,885 

354,150 

14,008 

9,588 

Table  3.  -  Cotton:     Volume  of  trading,   New  York  Cotton  Exchange, 

January  1941 


Date  * 

Future 

All  : 

1941  : 

1941  : 

1941  : 

1941  : 

1941  : 

1941  : 
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Jan.  : 

March  : 
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iTu  1  v  • 
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137 
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0 
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yo 

31 

0 
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lo 
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o 
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eta 
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1<C£ 

1  ft  Q 
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CO  J 
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c  c  O 

9 

1/19 
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X1j 

18 

323 

113 
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0 
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T  T  TO  /"I  O  T  r 
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1  ft9 
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1 1  ft. 
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23 

508 

113 

164 

X  *J  0 

16 

10H 

0 

94 

^04 

1  7fi 

J-  w  O 

121 

36 

1  R 

0 

w 

o 

w 

264L 

69L 

108L 

75 

9L 

0 

W 

0 

Sunday 
27 

551 

151 

238 

108 

46 

6 

2 

0 

28 

465 

120 

206 

77 

59 

0T 

0 

29 

909 

206 

351 

173 

149 

25 

5 

0 

30 

811 

155 

382 

126 

102 

44 

2 

0 

31 

435 

124 

163 

72 

53 

16 

7 

0 

Total: 

Jan. 1941 

18,558 

55 

4,782 

6,405 

4,476 

2,315 

495 

30 

0 

Jan. 1940 

32,330 

157 

7,196 

8,720 

9,568 

5,397 

1,258 

,34 

0 

Jan. 1939 

20,627 

151 

6,213 

5,305 

4,317 

3,604 

927 

108 

2 

Abbreviations : 
H  -  High 
L  -  Low 


*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  4.  -  Cotton: 


Open  contracts  reported  by  clearing  members, 
Nev.-  York  Cotton  Exchange, 
January  1941 


Future 

1  /1941  :   1941     !     1941  :     1941  :     1941  :     1941  :     1942  :  Other 

—  Jan.   :  I.Iarch  :     Hay     :     July  :     Oct.  ;     Dec.  :     Jan.  tFuturss 

1941            100          100          100      "     100          100          IOC)          100          100  100 

January        bales      bales      bales      bales      bales      bales      bales      bales  bales 


Holiday 


2 

12,402 

17H 

4, 

077H 

3 

,487 

3,317L 

1 

,454 

50L 

0 

3 

1?  ^75 

1  4 

J-  i 

4 

023 

W  Cj  \J 

3 

514 

I  \J  -L  \r 

3  338 

i 

-L 

431 

55 

n 

A 

1?  393 

14 

3 

(J  t 

998 

\S  *J  Kj 

3 

547 

1 

4?  ST 

n 

O  ULl  L\J.  d  J' 

R 

1  2  ^59 

14 

3 

946 

KJ 

554 

3  349 

, 

43R 

,     O  O 

S8 

o 

7 

1  ?  370 

14 

908 

3 

585 

3  356 

443 

64 

o 

w 

a 

12  5 1 1H 

11 

3 

782 

3 

691TT 

3  401 

X 

496 

1  30 

n 

9 

12,334 

10 

3 , 

629 

3 

,609 

3,411 

1 

,526 

149 

0 

10 

12  355 

ri 

3 

543 

3 

591 

3  493 

1 

557 

1  64 

n 

11 

12  228 

7 

3 

440 

3 

,  548 

3,  500 

1 

552 

181 

o 

Sundav 
13 

12,207 

9 

3, 

336 

3 

,5  30 

3,  555 

1 

,583 

194 

o 

14 

12,167 

5 

3, 

277 

3 

,551 

3,548 

1 

,580 

205 

0 

15 

12,138 

4 

3 

205 

3 

,525 

3,587 

1 

,608 

209 

0 

16 

12,020 

2 

3 , 

130 

3 

,488 

5,597 

1 

,589 

214 

0 

17 

11,871 

0 

2, 

988 

3 

,466 

3,624 

1 

,578 

215 

0 

18 

11,848 

2, 

959 

3. 

,  478 

3,635 

1 

,579 

217 

0 

0 

Sunday 
20 

11,780 

2, 

877 

3. 

,487 

3,626 

1 

,572 

218 

0 

0 

21 

11,810 

2, 

829 

3 

,514 

3,662 

1 

,577 

225 

3 

0 

22 

11,766 

2, 

790 

3 

,487 

3,673 

1 

,586 

227 

3L 

0 

23 

11,773 

"  i 

767 

3 

,473 

3,685 

T 
J. 

,603 

234 

11 

0 

24 

11,747 

2, 

732 

3 

,455 

3,715 

1 

,598 

236 

11 

0 

25 

11,741 

2, 

717 

3 

,455 

3,723 

1 

,598 

237 

11 

0 

Sunday 
27 

11,731 

2, 

690 

3 

,477 

3,721 

1 

,590 

240 

13 

0 

28 

11,722 

o 

£  , 

672 

3 

,478 

3,738 

1 

,578 

243 

13 

0 

29 

11,652 

2, 

575 

3 

,439 

3,767 

1 

,602 

253 

16 

0 

30 

11,576 

2j 

491 

3 

,389L 

3,777 

1 

,622 

279 

18 

0 

31 

11,555L 

2, 

42  4L 

3 

,414 

3,782H 

,625H 

285H 

25H 

0 

Average : 

Jan. 1941 

12,017 

9 

3, 

184 

3 

,509 

3,574 

1 

,553 

186 

12 

0 

♦Jan. 1940 

21,746 

73 

4, 

957 

5 

,971 

7,040 

3 

,250 

481 

15 

2 

Jan. 1939 

24,582 

50 

5, 

373 

6 

,150 

8,123 

4 

,630 

241 

21 

32 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included . 


*  Figures  represent  average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Date 


Futures 


Table  5.  -  Cotton:     High,   low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange, 
January  1941 


1  941 

■    ■  '  

X  U.  O  IXJL  c  ■ 

1  94-1 

ivxcll  Oil 

future 

Date  j 

 __ — .  : 

»    '  .   

nigh 

Low 

Closing  j 

■   .  ,  

Hign 

Low 

PI       "i  ti  o* 

1941  : 

January  j 

cent  s 

cents 

c  ent  s  s 

cents 

cent  s 

cents 

Holiday  : 

2 

10.37 

10  .33 

10.32  N  : 

10 .46 

10.40 

10.42 

3  : 

10  .24 

10.32  W  ! 

10  ,44 

10 .  3b 

i  n    a  'z 
1U  .  4o 

4  : 

-  — 

—  — 

10.29  N  ; 

10.45 

10  .40 

in  /in  ai 

Sunday  ! 

6  : 

10.31  N  : 

10.43 

10  .37 

"in    A  9  7\T 

7  : 

—  — 

™*  ~" 

10.37  N  : 

10  .49 

10,41 

1U  .  tO    t:  J 

8 

10.47 

10.41 

10.44  N     . ! 

10.58 

10.49 

9 

10.40 

10 ,40 

10,45  K  : 

10 .55 

10 .48 

in  c; 
1U  .00 

10  : 

1  f\       C  "7  TT 

10 •bo  a 

10 . 05 

1  A       /  Q  TiT 

1U  .  OC 

TT 

n 

in   c  c 
ID  . DO 

in  c; q 
1U  .Do 

11  : 

10.46  N  : 

10.60 

10.51 

i  n  ^.a 

1U  .04 

Sunday 

13  ; 

10.37 

10.  37 

10.37  11 

10  .54 

10  .43 

i  n  ap. 
lu ,  <±o 

14  5 

—  — 

10.29  K 

10.48 

10 . 39 

10  40-41 

15  : 

10.38 

10 . 37 

10.38  N 

10.48 

10.41 

1  0  4fi 

16  ! 

10 , 32 

10  .28 

10,3''  N 

~\  r\  AO 

1  n     a  r\ 

1U .  40 

in  a~\ 

lu  .  41 

17  : 

lu .  40 

in    <7  Ci 

in     q  /in 

18  : 

10  .40 

10.36 

in  'z.  c   ^ 7 
1U  . oo  — O  f 

Sunday 

20 

10.39 

10 . 33 

10.34-37 

21 

10.36 

10.30 

T 

L 

in  ^9 

1U  iCc 

22 

10.41 

10.32 

10.39-40 

23  ; 

10.41 

10.36 

in  a~\ 
1U  •  41 

24 

10.45 

10.41 

in  a  c; 

1U  •  4:0 

25 

10.44 

10.40 

10.40 

Sunday 

27 

.  10.41 

10.36 

10.38 

28 

10.41 

10.38 

10.39 

29 

:  10.41 

10.31 

10.31 

30 

10.38 

10.33 

10.35-36 

31 

:  10.40 

10.36 

10.39-40 

Average : 

Jan.  1941 

;  10.38 

10.37 

10.37 

:  10.46 

10.39 

10.42 

Abbreviations : 

H  -  High 

L  -  Low 

N  -  Nominal 


Table  5. 


-  Cotton:     High,   low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange, 
January  1941--Continued 


Date 

1941  ivlay 

:uture 

1941 

July  futur 

e 

:  High 

Low 

Closing 

High 

Low 

Closing 

1941 

January 

cents 

cents 

cent  s 

:  cents 

cents 

cents 

Holiday 

2 

10.41 

10.35 

10.37 

10.21 

10.14 

10.16 

3 

10 . 39 

10.32 

10.  38 

10.20 

10.11  L 

10 . 19 

4 

10.40 

10.36 

10.36 

10.22 

10.17 

10.17-19 

Sunday 

6 

;  10.38 

10.32 

L        10.38  : 

10.20 

10.14 

10.18 

7 

,  10.45 

10.37 

10.43  : 

10.26 

10.19 

10.25-26 

8 

10.57 

10.45 

10.52 

10  .41 

10.27 

10. 35-36 

9 

10  .53 

10 . 47 

10.53  ; 

10 .40 

10 . 32 

10 .40 

i  r\ 

10 

1U  •  o  1 

rl         1U .  00 

IU  .DO  i 

in  a  q 
1U .  4» 

i  n  /ii 
iU  .41 

in    A  1    A  Q 
IU . 4 / -4o 

11  : 

10.60 

10.51 

10.55  j 

10.51  H 

10 .44 

10.47-48 

Sunday 

13  : 

10.54 

10  .48 

10.49-50  : 

10 .45 

10  .38 

10 . 39 

14 

10.50 

10  .40 

10.40  j 

10  .41 

10  .31 

10  .31 

15 

10.50 

10,42 

10.48  : 

10 .42 

10.31 

10  .37 

16  : 

10  .51 

10 . 43 

10 .1-3 

10 . 39 

lO .  31 

i  r\  71 

10.31 

17 

1  n     /  T 

10  .4  / 

in  ao 
1U  •  4<c 

in    /  a 

1U  .  44 

i  n 

10  .04 

in  7(i 
IU  tOU 

in  ^ 
lu .  oo 

18  : 

10.45 

10  .41 

10.41-42  : 

10.33 

10  .30 

10.31 

Sunday 

20 

10.42 

10.38 

10.40-41 

10  .31 

10 .27 

10 . 28 

21 

10 . 41 

10.33 

10.33-34  : 

10.28 

10 . 19 

10 .19 

22 

10.43 

10.35 

10.42  .  : 

10.32 

10.22 

10.31 

23  • 

IU .  ^4 

lf|      A  1 

1U  •  41 

1U . 40-44 

in  7t; 
1U  .00 

i  n  ^9 

i  n 

IU  •  c± 

24  : 

10.47 

10.43 

10.46 

•  10.38 

10.34 

10.37 

25 

~\  r-  An 

10  .47 

10 .  43 

in    /  ■z 
10.43 

in  7Q 
1U  .  go 

in  / 
IU  .04 

i  n  "z/ 
IU  •  04 

Sunday 

27  ' 

:  10.42 

10.39 

10.41 

.  10.33 

10.27 

10.30  N 

28 

10.44 

10.39 

10.39-40 

:  10.33 

10.27 

10.27-28 

29 

:  10.41 

10.33 

10.33-34 

:  10.29 

10.19 

10.20 

30 

10.. 38 

10.33 

10.36-38 

10.25 

10.19 

10.23  N 

31 

10.41 

10.36 

10 . 40 

:  10.29 

10.25 

10.27  N 

Average : 

Jan.  1941 

.  10.46 

10.40 

10.43 

:  10.34 

10.27 

10.30 

Table  5.  -  Cotton:     High,   low  and  closing  prices  per  pound,  by  futures, 

New  York  Cotton  Exchange, 
January  1941 — Continued 


uc uo  uer 

x  ui  ur  c  ; 

1  QAl 

iy  ^ti 

December 

1 utur  e 

Date  . 

high 

 t  

Low 

-   . 

Closing  : 

high 

Low 

 1  1  

Closing 

1941  : 

January  : 

cents 

cent  s 

c  ent  s  ; 

cent  s 

cents 

cents 

Holiday  : 

o 

c  '. 

Q    P.  7 

y.o/ 

y.oo 

y  •  d  0  ri 

Q  C9 
y  a  O  C 

y  •  ou 

Q     ^.A  M 

y  •  n 

•z 

o  . 

9  51 

T,          9  59 

9  58 

b  54 

9  5  5 

4  : 

q"  f;  'z 

y .  00 

Q  c:Q 

y  •  oy 

Q    c;  Q 

y .  0  y  ; 

Q    P  Q. 

y  •  00 

y  •  ou 

O   c;  a 
y .  O  0 

Sunday 

d  : 

q  f;  n 
y  ibU 

y  .  0  y  in 

y.o/ 

y .  0  0 

L;            y .  O  0 

m 

7  '. 

y .  00 

q  cr\ 
y  •  ou 

Q    £!  S3 

y .  0  0  ; 

o  a  a 

Q  CO 

y  •  Oo 

y .  00 

8  ! 

y .  yo 

Q  79 

y .  /  c 

Q    07  DO 

y .  0  1  -oy  ; 

Q    Q  A 

y  •  y  4 

y  •  /  u 

Q    Q  "Z 

y .  00 

Q 

Q  QO 

y .  yu 

0  R"Z. 

Q  PR 
y  .  0  0 

Q  Rfi 

y  •  0  0 

y .  ou 

Q   R  ^ 
y  •  0  0 

t  n  < 

1U  ! 

Q  QQ 

0  bO 

b  99 

b  95 

b  RR 

b  95 

11  ! 

11). Ul  n 

Q  OA 

y .  y^t 

y  •  yo 

Q  OP 

y .  yo 

Q    Q 1 

y .  y  1 

Q  OO 

y .  y  c 

Sunday 

13 

9.98 

n  on 

y .  oy 

y .  y  1  4 

G  Q/ 

y .  y4t 

y .  00 

G  OC 

y  .00 

14  : 

9  .91 

9.83 

y .  83 

y .  00 

n    t  g 

y .  /  y 

G     *~1  G 

y .  /  y 

15  : 

9  .96 

9  •  85 

9  .96 

9.92 

G    0  rz 

9  .80 

G     G  T 

y  •  yi 

16 

10 .00 

Q     07  OA 

d  .  yo  n 

Q  Q7 

y.o/ 

Q    P.  V 

y.o/ 

17 

9.98 

y  •  y  o 

O     Q  'Z  TVT 

y .  y  0  im 

y.o/ 

Q  Q7 

v  ,0  I 

Q    Q  7 

y.o/ 

18 

9  .92 

y  •  yy 

n    o  o 

y .  by 

y .  o4c 

Q     Q  'Z 
9.00 

Q    Q  "Z 

y .  0  0 

S'*nday 

20 

9.87 

9  .  1 9 

y  .  bl-b<£ 

Q     Q  O 

y .  oc 

3  .  (O 

Q  77 

y .  /  / 

21 

9.80 

9 .  be 

y  .b  y 

G     *7  /I 

y .  ( 4 

y  .0 

y  •  0  c 

22 

9.87 

9.71 

9.87 

9.66 

9.80 

c  6  : 

Q  QO 

y .  y  c 

Q    P  Q 

y .  oy 

Q    01  TJ 

y  .  y  1  lv 

Q 

y  .  0  0 

b  R5 

b  Rfi 

24 

:  9.93 

9.91 

9.93  N 

9.39 

9.87 

9.89 

CD  , 

Q  RR 

9.88  TJ 

:       9 .87 

9.83 

9.83 

Sunday 

27" 

9.86 

9.80 

9.80 

9.77 

9.76 

9.76  N 

28 

:  9.83 

9.79 

9.79 

9.78 

9.78 

9.74  N 

29 

:  9.82 

9.68 

9.68. 

:  9.76 

9.64 

9.64 

30 

:  9.74 

9.68 

9.72-73 

:  9.69 

9.65 

9.68 

31 

:  9.79 

9.76 

9.79 

:  9.75 

9.72 

9.75 

Average : 

9.76 

Jan.  1941 

:  9.85 

9.77 

9.81 

:  9.80 

9.74 

Table  5. 


Cotton:     High,   low  and  closing  prices  per  pound,  by  futures, 
New  York  Cotton  Exchange , 
January  1941 — Continued 


Date 

1942 

January 

future  : 

High- 

Low 

Closing  : 

1941 

January  : 

cents 

cents 

cents  s 

Holiday 

2 

3  : 

4 

Sund ay 

6  : 

7 

8 

9 

10 

11 

Sunday 

13 

14 

15 

16       f , 

17 

18 

_  _ 

9.80  N 

Sunday ' 

20  : 

_  _ 



9.74  N 

21 

9.62 

9.62 

9.56  N 

22  : 

9.60 

9.60 

L          9.74  N 

23  : 

9.83  H 

9.82 

9.83 

24  ; 

9.84  N 

25  : 

,  - — 

—  — 

9.78  N 

Sunday  : 

27 

9.74 

9.74 

9.71  N 

28  ; 

9.69  N 

29 

:  9.72 

9.61 

9.61 

30 

9.66 

9.62 

9.64  N 

31  : 

9.72 

9.71 

9.72  N 

Average : 

Jan.  1941 

9.74 

9.67 

* 

*  Average  n»t  computed  f»r  lack 

of  actual  sales 

on  close. 

Table  6.  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1933-39  to  1940-41 


:           Cumulative  volume  of  trading  : 

Average 

daily  open 

contracts 

Month 

:  1928-29 
:  1937-38 

:  Average 

:  1938-39 

:  1939-40 

:  1940-41  : 

1938-39 

:   1939-40  : 

1940-41 

100 
bales 

100 
bales 

100 
bales 

100  : 
bales  : 

100 
bales 

100 
bales 

100 
bales 

August 

17,790 

4,620.0 

4,151.5 

1,341.0  : 

3,834 

2,424 

1,615 

September 

37,671 

13,288.5 

14,160.5 

4,762.0  : 

2  j  9  3  5 

2,671 

1,816 

October 

56,084 

19,723.0 

19,599.5 

7,876.0  ; 

4,160 

3  j  3  32 

2,153 

November 

73,280 

25,549.5 

27,233.5 

12,819.5 

4,440 

3,480 

2,497 

December 

35,143 

30,071.5 

38,672.0 

15,439.5 

4,380 

3,181 

2,491 

January 

96,543 

34,181.5 

46,324.0 

19,361.5 

4,258 

3,400 

2,467 

February 

109,390 

37,375.5 

50,020.5 

3,878 

3,266 

Ma  i  L>i  1 

123,267 

41,332.0 

54,730.5 

2 , 858 

2,722 

April 

137,315 

44,782.5 

59,457.0 

.  2,470 

2,377 

May 

150,466 

49,456.0 

67,915.0 

.  2,196 

1,896 

June 

164,461 

53,825.5 

72,527.5 

2,113 

1,690 

July 

179,265 

58,154.5 

74,957.0 

.  2,146 

1,606 

Table  7.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

January  1941 


Date 

Future 

:     All  : 

1941  . 

1941  : 

1941  : 

1941  : 

1941  : 

1941  : 

1942 

Other 

: Futures  : 

Jan.  : 

I 'arch  : 

May  : 

July  : 

Oct .  : 

Bee .  : 

Jan.  . 

Futures 

1941 

100 

100 

100 

100 

100 

100 

100 

100 

100 

January 

bale  s 

bales 

bale  s 

bale  s 

bales 

bales 

bales 

bales 

bales 

Holiday 

2 

125.5 

0.0 

16 

40 

49.5 

18.5 

1.5 

0.0 

3 

127.5 

.0 

24 

35 

37 

31.5 

.0 

.0 

4 

72 

.0 

17.5 

13 

32 

8.5 

1 

.0 

Sunday 

6 

75.5 

.0 

19.5 

16 

24 

15.5 

.5 

.0 

7 

258.5 

.0 

24.5 

94  H 

84.5 

50.5 

5 

.0 

8 

470  H 

.5 

82. 5H 

82 

140  H 

126. 5H 

38. 5H 

.0 

9 

248 

.0 

39 

82 

76.5 

44.5 

6 

.0 

10 

161.5 

.0 

21 

34.5 

75.5 

27.5 

3 

.0 

11 

136 

.5 

12.5 

41 

51 

27.5 

3.5 

.0 

Sunday 
13 

214.5 

.0 

25 

53 

75 

RR  R 

6 

.0 

14 

209 

.0 

43.5 

66 

64 

28 

7.5 

.0 

15 

134 

.0L 

10.5 

40 

46 

37 

.5 

.0 

16 

208.5 

5  H 

19.5 

70 

48 

53.5 

12.5 

.0 

17 

106 

28 

32.5 

19 

26.5 

.OL 

.0 

18 

33. 5L 

9  L 

5  L 

9  L 

10 

.5 

.0 

Sunday 
20 

165 

23.5 

65.5 

29.5 

45.5 

1 

.0 

21 

207 

28 

49.5 

58.5 

58.5 

10 

1.5 

1  H 

22 

176.5 

18 

46.5 

57.5 

38.5 

14 

2  H 

.0 

23 

102.5 

22 

28 

32 

15 

5 

.5 

.0 

24 

50 

21.5 

12.5 

10 

4.5 

.5 

1 

.0 

25 

48.5 

14.5 

10.5 

20.5 

2.5L 

.5 

.0 

.0 

Sunday 
27 

74 

11 

15 

25 

21 

1 

1 

.0 

28 

68 

13.5 

19 

14 

16.5 

5 

.0 

.0 

29 

233.5 

28 

69 

51.5 

71 

13 

1 

.0 

30 

151.5 

21 

42.5 

44 

39 

4 

1 

.0 

31 

65.5 

9.5 

13.5 

19.5 

22 

1 

.OL 

.OL 

Total: 


Jan. 1941 

3,922.0 

6.0 

602.5 

1,075.5 

1,193.0  895.0 

141.0 

8.0 

1.0 

*  Jan. 1940 

7,652.0 

33.0 

1,289.5 

2,425.5 

2,244.0  1,454.5 

205.5 

0.0 

0.0 

Jan. 1939 

4,110.0 

24.5 

1,017.0 

872.5 

550.0  1,467.0 

138.5 

0.5 

40.0 

*  Figures 

represent 

to  tal s 

of  Old 

and  New 

Contracts  until 

Old  Contract 

was 

liquidated  on  July  17,  1940. 


Table  8.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  Orleans  Cotton  Exchange, 
January  1941 


Date  j 

V 

Future 

AX  -L 

l/lb4i 

1  Q  A  "1 

:     ±y<±l  : 

1  QA.1 

-L  f  "±£i  ; 

uxner 

J.    U  U  Ul  • 

—  Jan . 

:  I.Iarch  ; 

T.  lav  • 

July 

:     Oct .  : 

f)pf>  .  • 

.Tpi  "n  • 

1941 

100 

10C 

100 

100 

100 

100 

100 

100 

100 

January 

bales 

bales 

bale  s 

bales 

bales 

bale  s 

bale  s 

bale  s 

bale  s 

Holiday 

2 

2,505 

5.5 

739  H 

773.5 

719 

252. 5L 

15.5 

0.0 

3 

2,499 

5.5 

734 

774 

715  L 

255 

15. 5L 

.0 

4 

2,  506 

5.5 

734 

773 

720 

257.5 

16 

.0 

Sunday 

6 

2,515 

5  .5 

733 .5 

780 

723 

256.5 

16  .5 

.0 

7 

2,534.5 

5.5 

729 

773.5 

732 

275 

19  .5 

.0 

8 

2,568,5 

6  H 

704 

780  H 

733.5 

295 

50 

.0 

9 

2,553.5 

5.5 

688.5 

779 

728 . 5 

299 

53 

.0 

10 

2,570  H 

5.5 

682  .5 

111 

741.5 

307.5 

56 

.0 

11 

c ,  boo 

c 

O 

bo4 

(bo 

749  .5 

307 

bo .  0 

.0 

Sunday 

13 

2,557 .5 

5 

675 

749 

749 ,5H 

318.5 

60.5 

.0 

14 

2,518.5 

5 

647 

744 

738 

318.5 

66 

.0 

15 

2,505.5 

5 

642 

742 

728 

3 2 0  #5 

6C 

.0 

16 

2,462 

.0L 

630 . 5 

721 

730 

312  .5 

68 

.0 

17 

2,445 

618 . 5 

713 

731.5 

314 

68 

.0 

±o 

9  ,'1.1 

c ,  %o  / 

ouy  •  o 

nix  r 

731 .5 

315 

ft  7  c; 
0  /  .  0 

.u 

Sunday 

20 

2,451 .5 

605 

727  .5 

732 

318.5 

68 . 5 

.0 

21 

2 , 418  .5 

r  n 

596 

1-7-]/"* 

716 

735.5 

306 

62  .5 

1.5L 

1 

22 

2 , 418  .5 

cor?  tr 

587.5 

709 . 0 

735 

314  .5 

/"»  r-f  1— 

67 . 5 

3 . 5 

1 

23 

2,418 

574.5 

712 

1 A  9 

1 T  1 

'  71*5 

4 

1 

24 

2  ,  ^rll 

r /?  7  r: 
ODO  .O 

(  1  <fc  •  O 

743.5 

311.5 

(  C 

c 

O 

1 

c  o 

9  iinq 

C  ,  'iUO 

71    Cr  R 

747.5 

312 

1  6  iO 

1 

-L 

Sunday 

27 

2,410 

557.5 

711.5 

7 A  1  R 

11  Q 
OlO 

72.5 

6 

1 

9  Q 
CO 

0    1 Q  c; 

0^  / 

741.5 

322.5 

7ft  c: 
/  O  .  0 

0 

X 

9Q 

9        D  Q  C. 
C  ,  GO  O  •  <J 

738.5 

340 

R9  W 
O  C  il 

ft 

O 

1 

30 

2,347 

520 

675. 5L 

722 

341.5 

80 

7 

1 

31 

2 , 344  L 

513  L 

677.5 

719 

345. 5H 

81 

7  H 

1 

Average : 

Jan. 1941 

2,467.5 

5.0 

631.0 

735.0 

733.5 

305.5 

57.5 

5.0 

0.5 

Jan. 1940 

4,258.5 

16.5 

1,033.5 

951.0 

844.5 

1,283.0 

71.5 

0.5 

66.5 

Jan. 1939 

3,400.0 

11.5 

787.5  1 

,000.0 

945.5 

547.5 

113.0 

0.0 

0.0 

l/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 


*  Figures  represent  Average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
January  1941 


Date 

1941 

January 

future  : 

1941  March 

future 

:  High 

Low 

Closing  : 

High 

Low 

Closing 

1S41 

January 

!  cents 

cents 

cents  : 

cents 

cents 

cents 

Holiday 

2 

[  — 

— 

10.30  B  : 

10.49 

10.43 

10.43 

3 

;   

_  _ 

10.36  1  j 

10.48 

10.41 

10.473-48A 

4 

i  _ 

_  _ 

10.36  B  : 

10.51 

10.47 

10.47-48 

Sunday 

6 





10.34  B  ; 

10.47 

10.41 

10.46B-47A 

7 

_  _ 



10.40  B  : 

10.54 

10.47 

10.53B-54A 

8 

_  __ 

_  _ 

10.45  B  : 

10.63 

10.56 

10.58 

9 

_  _ 

_  _ 

10.45  B  : 

10.58 

10.53 

10.58B-59A 

10 

_  _ 

10,51  B  : 

10.65 

H  10.61 

10.64 

11 

_  _ 

_  _ 

10.44  3  : 

10.63 

10.56 

10.57B-59A 

Sunday 

13 



10.39  B  : 

10.58 

10.54 

10.52B-53A 

14 

I 

_  _ 

10.32  B 

10.52 

10.45 

10.45-46 

15 

•                     —  — 



10.38  B  : 

10.52 

10.47 

10.51 

16 

:       10.37  H 

10.37  L 

10.37  : 

10.50 

10.45 

10.44B-45A 

17 

10.47 

10.44 

10.44B-45A 

18 

10.45 

10.41 

10.41 

Sunday 

20 

10.43 

10.39 

10.39 

21 

10.39 

10.34 

L  10.35 

22 

10.44 

10.35 

10,44 

23 

10.45 

10.42 

10.43B-45A 

24 

10.48 

10.44 

10.48 

25 

10.47 

10.46 

10.43B-44A 

Sunday 

27 

10.43 

10.40 

10.40B-41A 

28 

:  10.44 

10.42 

10.42 

29 

10.42 

10.36 

10. 35B-37A 

30 

10.40 

10.36 

10.37 

31 

10.42 

10.41 

10.42 

Average : 

Jan.  1941 

:  10.37 

10.37 

* 

:  10.49 

10.44 

10.46 

Abbreviations : 
A  -  Asked 

B  -  Bid  *  Average  not  computed  for  lack  of  actual  sales  on  close. 

H  -  High 

L  -  Low 

N  -  Uominal 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
January  1941--Continued 


Date 

1941  May 

future 

1941 

July 

future 

High 

Low 

Closing 

Hi  gh 

Low 

Closing 

1941 

January 

cents 

cents 

cents  : 

cents 

cents 

cents 

Holiday 

2  : 

10.46 

10.39 

10.39-40 

10.26 

10.18 

10.18-19 

3 

10.45 

10.37 

T               A  *7  T1        A    A  A 

10.43B-44A  : 

10.25 

10. 17 

L  10.24 

4 

10.47 

10.44 

10.44  : 

10.28 

10.23 

10.23 

Sunday 

6 

10.44 

10.38 

10.43  j 

10.26 

10.18 

10.23B-25A 

7  ; 

10.51 

10.44 

10.49B-50A 

10.32 

10.24 

10.30-31 

8 

10.63 

10.52 

10.57 

10.47 

10.34 

10.42 

9 

10.58 

10.52 

10.58 

10.46 

10.37 

10.46 

10  : 

10.66 

H  10.60 

10.  63 

10.  55 

10.48 

10. 51-52 

11 

10.64 

10.57 

10.61 

10.56  H 

10.48 

10.51 

Sunday 

13 

10.60 

10.53 

10.53 

10.  51 

10.43 

10.43 

14  . 

10.54 

10.45 

10.45-47  : 

10.45 

10.36 

10.36 

15 

10.55 

10.47 

10.53  : 

10.45 

10.37 

10.44 

16 

i  10,54 

10.47 

10.47 

10,47 

10.36 

10. 36-37 

17 

10.50 

10.46 

10.49B-50A 

10. 40 

10.  35 

10.  38 

18 

:  10.49 

10.46 

10.46 

:  10.38 

10.35 

10.35 

Sunday 

20 

10.48 

10.43 

10.45B-46A 

10.37 

10.32 

10.32 

21 

10.45 

10.38 

10.39 

10.32 

10.25 

10.25 

22 

10.49 

10.41 

10.47-48 

10.37 

10.26 

10.37 

23 

10.49 

10.46 

10.47 

10.40 

10.  37 

10. 39 

24 

:  10.50 

10.48 

10.49 

10.42 

10.38 

10.41B-42A 

25 

!  10.50 

10.48 

10.47B-48A 

t  10.43 

10.39 

10.40 

Sunday 

27 

10.46 

10.43 

10.43-44 

:  10.38 

10.32 

10.33-34 

28 

!  10.46 

10.43 

10.43 

10.35 

10.32 

10.32 

29 

:  10.44 

10.37 

10.38 

:  10.32 

10.23 

10.23-24 

30 

{  10.41 

10.37 

L  10.39 

{  10.29 

10.23 

10.25 

31 

:  10.44 

10.41 

10.43B-44A 

!  10.32 

10.30 

10.31B-32A 

Average : 

Jan.  1941 

:  10.51 

10.45 

10.48 

:    ..-  10.39 

10.32 

10.35 

Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

New  Orleans  Cotton  Exchange, 
January  1941  —  Continued 


Date 

:  1941 

October 

future 

1941 

December 

future 

:        Hi  gh 

Low 

'  CI  osin_. 

High 

Low 

Closing 

1941 

January 

!  cents 

cents 

cents 

cents 

cents 

cents 

Holiday 
2 

:  9.71 

9.63 

9.63  : 

9.66 

9.66 

9.58B-60A 

3 

:  9.65 

9.56  L 

9.63B-64A  : 

9.59  3 

4 

9.69 

9.64 

9.64B-66A  • 

— 

— 

9.50B-62A 

Sunday 

6 

:  9.67 

9.62 

9.65  : 

— 

— 

9.61. B 

7 

:  9.74 

9.67 

9.73  : 

9.70 

9.62  L 

9.69B-70A 

8 

:  10.00 

9.78 

9.94-97  : 

9.99 

9.76 

9.92 

Q 

9.96 

9.89 

9.93  : 

9.91 

9.87 

9.88B-90A 

10 

:  10.04 

9.97 

10.023-03A 

9.99 

9.94 

9.98B-10.00A 

11 

10.07  H 

10.00 

10.01B-02A 

10.03  H 

9.99 

9.96B-98A 

Sunday 

13  : 

t  10.03 

9.95 

9.97  i 

10.00 

9.92 

9 , 93 

14 

9.97 

9.88 

9.88  ! 

9.93 

9.85 

9.83B-85A 

15  t 

10.00 

9.90 

10.00 

-- 

9.96B-98A 

16 

10.06 

9 « 9  5 

9.95-96 

10.02 

9.93 

9.91B-92A 

17  : 

10.01 

9.96 

9.99 

9.93  N 

18 

9.97 

9.95 

9.94B-95A 

•  — 

— 

9.88B-90A 

Sunday 

20  : 

9.92 

9.84 

9.84 

9.85 

9,85 

9.78B-80A 

21.  : 

9.82 

9.72 

9.72 

9.74 

9.73 

9.66B-68A 

22 

9  s  92 

9.74 

9.91 

9.86 

9.70 

9.85J5-87A 

23  : 

9.96 

9  •  9  3 

9.95 

:  9.92 

9.87 

9.89B-91A 

24 

9.96 

9.95 

9.96 

9.91B-93A 

25 

9,95 

9.94 

9.91B-92A 

9.86B-88A 

Sunday 
27 

:  9.88 

9. S3 

9.83 

9.85 

9.85 

9. 78B-80A 

28 

9.86 

9.83 

9.83 

:  9.80 

9.79 

9.78B-80A 

29 

:  9.84 

9.71 

9.73 

:  9.72 

9.70 

9.68B-69A 

30 

:  9.76 

9.70 

9.74 

9.70 

9.69 

9.70 

31 

:  9.82 

9.78 

9.82  : 

9.76 

9.76 

9.78B-79A 

Average : 
Jan.  1941 


9.89 


9.82  9.85 


9.86  9.80  9.81 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound,  by  futures, 

Hew  Orleans  Cotton  Exchange 
January  1941-- Continued 


Date  j 

1942 

January 

future  : 

1942  March  future 

High 

Low 

Closing 

high 

Low  Closing 

1941  ! 

January  : 

cents 

cents 

cents 

cents 

cents  cents 

Holiday 

2 

3  : 

4 

Sunday 

6 

7 

8 

9 

10  : 

11 

Sunday 

13  . 

14 

15  ! 

16 

17  : 

18 

Sunday 

20 

:  — 

9.71  E 

fcj  21 

9.66 

9. 66 

9.66 

9.68 

H        9.63  L        9.63  N 

22 

:  S.82 

9.82 

9.82 

•          —  — 

9.79  B 

23 

9.85B-87A 

9.83B-86A 

24 

9.89  H 

9.89 

9 1  5  9 

9.84B-87A 

25 

—  - 

—  — 

9. 83B-85A 

9.79E-82A 

Sunday 

27 

9.77 

9.77 

9.77 

9.72B-74A 

28 

9.75B-77A 

9.72B-74A 

29 

i  9.71 

9.71 

9.64B-56A 

9.61B-63A 

30 

:  9.66 

9.66  L 

9.63B-68A 

9.63B-65A 

31 

9, 74?- 76 A 

9.  71 B- 74 A 

Average : 

Jan.  1941 

:  9.75 

9.75 

* 

s  9.68 

9.68  * 

*    Average  not  computed  for  lack  of  actual  sales  on  close. 


3,936  BALES  OF  COTTON  DELIVERED  IN  SETTLEMENT  OF 
1941  JANUARY  FUTURE  ON  NEW  YORK  AND  NEW  ORLEANS  COTTON  EXCHANGES 


According  to  reports  to  the  Commodity  Exchange    Administration,  3,936 
hales  of  cotton  v/erc  tendered  in  settlement  of  the  1941  January  future  on  the 
New  York  and  New  Orleans  Cotton  Exchanges.   These  tenders  represented  41.2  per- 
cent of  the  total  contracts  open  at  the  close  of  business  December  24,  1940, 
the  business  day  preceding  first  notice  day  for  the  January  future.     There  were 
3,604  bales  delivered  on  the  New  York  Cotton  Exchange  and  332  bales  on  the  New 
Orleans  Cotton  Exchange.     Deliveries  at  Houston,  all  on  New  York  contracts, 
amounted  to  2,841  bales  or  72.2  percent  of  the  total.    At  Galveston,  deliveries 
on  both  New  York  and  New  Orleans  contracts  amounted  to  1,047  bales  or  26.6  per- 
cent of  the  total  while  48  Dries  or  1.2  percent  of  the  total  were  delivered  at 
New  Orleans  on  a  New  Orleans  50-balc  contract.     There  were  no  deliveries  at 
Mobile,  Savannah,  Charleston,  Norfolk,  and  New  York. 

Strict  Middling,  Middling  and  Strict  Low  Middling  wore  the  principal 
grades  delivered  and  accounted  respectively  for  683  bales  or  17.4  percent, 
1740  bales  or  44.2  percent  and  1091  bales  or  27.7  percent  of  the  total  tendered. 

Of  the  38  notices  of  delivery  issued  at  New  York,  28  notices  or  73,7 
percent  were  stopped  ".without  transfer,  8  rotices  or  21,0  p  rccnt  were  trans- 
ferred one  time,  and  2  notices  or  5.3  percent,  two  times.     In  New  Orleans,  all 
of  the  notices  issued,  3  on  the  100-balc  contract  and  1  on  tho  50-bale  contract, 
were  stopped  without  transfer. 

The  average  number  of  qualities  appearing  on  notices  issued  at  New 
York  was  8.3.     The  number  of  qualities  ranged  from  one  to  eighteen.     On  a 
cumulative  basis  14  notices  or  37.0  percent  had  five  qualities  or  less  and  21 
notices  or  55.3  percent  had  ten  qualities  or  less.     Notices  issued  at  New 
Orleans  on  both  the  100-bale  and  50-b°le  contracts  averaged  five  qualities  with 
2  notices  of  two  qualities    ;ach  and  1  notice  of  el  v  n  aw  .lities  on  the  100-bale 
contracts , 

Comparison  of  certificated  stocks  at  the  beginning  and  end  of  the 
delivery  period  indicated  a  net  decrease  of  608  bales  with  a  total  of  20,972 
bales  i.i  stock  on  January  23,  1941. 

Detailed  information  with  regard  to  deliveries  on  the  1941  January 
future  is  given  in  tables  10  to  14  which  follow: 


© 

w 

-p 

© 

faO 

<u 

o 

o3 

-p 

o 

Pi 

© 

© 

Pi 

<— i 

o 

-P 

p 

p 

p 

© 

o 

to 

o 

Pi 

w 

•H 

PI 

o3 

© 

© 

rH 

P, 

© 

O 

t> 

■H 

r- ) 

© 

© 

Pi 

o 

o3 

-p 

p 

o 

o 

o 

!>H 

o 

© 

© 

a. 

© 

o3 

p 

P 

w 

O 

pi 

© 

u 

© 

P 

g5 

Cs 

1 

P. 

1 

o3 

• 

o 

Pi 

rH 

oS 

© 

rH 

rH 

,£> 

St< 

aS 

OS 

Eh 

rH 

c3 
P 
o 

Eh 


a. 

Pi 
o3 


CM 
CO 


© 

p. 

O 


erf 
PQ 


© 

rH 

o3 
PQ 


© 

rH 

c3 


03 
03 


03 
PQ 


© 

rH 

03 

CQ 


O  O  to  CO  O  i — I  CV) 
m  ^  oi  w 

CD   C-   O  rH 


o  o  o  o  o 


O  O  CO  G>  C—  i — I  CO 
rH  «HH  t-  CM 
LQ  D~  rH 


O  O  O  to  rH  to  CO 
(T>  r-\  r-\ 
rH  CV! 


O   O    O    tO   rH   LO  rH 
CO  LQ  CO  ^ 


o 


O  O  O  LO  ^ 
<sM  O  CO 
CO  rH 


O  O  o  n  to  in  n 

CO         CO  CM 


bo 

■H 
rH 

t3 
•H 


hO 


o3  tJ 

iH    O  rH 

O  T3 
W)  fcO  13 

£  'd 

HPg 
O 
H 
5m 


Pj 

hO  >H 

a  rH 

H  TH 
H 


th 


Pi 
•H 
rH 


hOrH  'O 


•H  p 

S  CO 


T3 
■H 


P 

O 
•H 

Sh 

p  b 

CO  t-J 


o  o  o  o  o 


o  o  o  o  o 


o  o  o  o  o 


o  o  o  o  o 


o  o  o  o  o 


PI 

PI  rH 

•H  t3 


Pi 

•H 

rH 

*5 


p 
o 

•H 

u 

p 

O  CO 


Pi 

•H 
rH 
nd 
-Tl 
•H 


to 
Pi 

•H 
rH 
T3 
T3 
•H 

p 

o 

KH 


to 

CM 


O  CM 
CM 


CM 


o  r- 

rH 
rH 


O  ^ 


O  o> 

LO 


to 
Pi 

h0-H 
PI  rH 
•H 

•H 

6 


T3 
© 
p 
p 

O 

a 

CO 


p 
o 

•H 
Pi 
P 
C5  CO 


to 

CO 
OJ 

CO 


LQ 
CO 


to 

LO 


o 

CO 


o 


LQ 
Gi 
CO 


03 

p 
o 

Eh 


Table  11.- 


Distribution  of  deliveries  in  settlement  of  the 
1S41  January  future  by  delivery  point  on  the 
New  York  and  Nov:  Orleans  Cotton  Exchanges 


Delivery  point 

New  York 

New  Orleans 
'  100-balc  contract  .  50 

-bale  contract 

Bales 

Bales 

Bales 

11AJ  Leo  \j\J±l 

9  RA1 

C  )  O'iX 

n 

(DO 

C  O  uz 

A 
\J 

Hew  Orleans 

0 

0 

48 

Mobile 

0 

Savannah 

0 

Charleston 

0 

Norfolk 

0 

New  York 

0 

Total 


3,604 


284 
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Table  13.--  Number  of  qualities  1/  on  notices  issued  in 
settlement  of  the  1941  January  future  on  the 
New  York  and  Nov/  Orleans  Cotton  Exchanges 


Number  of 
qualities 
on  each 
notice 


New  Orleans 


100-bale  contract      50-bale  contract 


No.  of  No.  of  No.  of 

notices    Percent    notices      Percent      notices  Percent 


1 

5 

13.2 

2 

7 

18.5 

2 

66.7 

3 
4 

1 

2.6 

5 

1 

2.6 

1 

100.0 

6 

1 

2.6 

7 

8 

1 

2.6 

9 

2 

10 

3 

7.9 

11 

4 

10.5 

1 

33.3 

12 

4 

10.5 

13 

3 

7.9 

14 

2 

5.3 

15 

16 

2 

5.3 

17 

1 

2.6 

18 

1 

2.6 

Total  38  100.0  3  100.0  1  100.0 


Average 
qualities 

per  notice  8.3  —  5  --  5 


l/  A  quality  is  the  combination  of  grade  and  staple  expressed  os  one 
unit;  thus,  bales  alike  in  both  grade  and  staple  are  of  one  quality. 
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COMMODITY  EXCHANGE  ADMINISTRATION 
U.  S.  Department  of  Agriculture,  Washington,  D.  C. 

J.  11.  Mehl  Chief 

J.  W.  T.  Duvel  .        .Associate  Chief 

Rodger  R.  Kauf  fnian.  .....  .Assistant  Chief 


FIELD  OFFICES 

Chicago,  Illinois:  L.  A.  Fitz,   In  Charge 

Room  1026  -  332  S.  LaSalle  St. 
Markets  supervised:  Chicago  Board  of  Trade 

Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 

Kansas  City,  Missouri:  L.  E.  Wolf,  In  charge 

854  Board  of  Trade  Bldg. 
Markets  supervised:  Kansas  City  Board  of  Trade 

St.  Louis  Merchants'  Exchange 

Minneapolis,  Minnesota:  Joseph  B.  Withers,  In  charge 

510  Chamber  of  Commerce  Bldg. 
Markets  supervised:  Minneapolis  Chamber  of  Commerc 

Duluth  Board  of  Trade 

New  Orleans,  Louisiana:  W.  D.  Espy,  In  charge 

Room  30S,  New  Orleans  Cotton  Exchange  Bldg. 
Markets  supervised:  Mew  Orleans  Cotton  Exchange 

Memoh  i  s  Mer  c  han t  s '  Ex  chan e c 
Clearing  Association 

New  York,  Mew  York:  George  H.  Baston,  In  charge 

Room  602,  New  York  Cotton  Exchange  Bldg. 
60  Beaver  Street 
Markets  supervised:  Now  York  Cotton  Exchange 

Wool  Associates  of  the  New  York 

Cotton  Exchange,  Inc. 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 

San  Francisco,  California:  L.  M.  Jeffers,  In  charge 

Room  1223  Merchants'  Exchange  Bldg. 
Markets  supervised:  Los  Angeles  Grain  Exchange 

San  Francisco  Grain  Exchang 

Seattle,  Washington:  Harold  I.  Hollistor,  In  Charge 

509  Federal     Office  Bldg. 
Markets  supervised:  Seattle  Grain  Exchange 

Portland  Grain  Exchange 


